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Homework #2

	Years
	USD Exchange rates in Turkey (1st of January, buy)
	USD Exchange rates in Turkey (1st of January, sell)
	Interest Rate of T-Bill in Turkey (maturity 1 year)
	Interest Rate of T-Bill in USA (maturity 1 year)
	Profit from Turkish treasury note in TL after 1 year + capital
	Profit from Turkish treasury note in  $ after 1 year + capital
	Profit from US Treasury note after 1 year + capital
	Net Profit (Profit from Turkish treasury note in  $ after 1 year - Profit from US Treasury note after 1 year)

	1995-1996
	38687
	38765
	123,17
	5,6
	86337777900
	1443775,55
	1056000
	387775,5502

	1996-1997
	59501
	59800
	134,19
	5,22
	1,39345E+11
	1289697,736
	1052200
	237497,7361

	1997-1998
	107505
	108045
	124,5
	5,32
	2,41349E+11
	1171027,293
	1053200
	117827,2926

	1998-1999
	205110
	206100
	115,53
	4,8
	4,42074E+11
	1402428,726
	1048000
	354428,726

	1999-2000
	313707
	315220
	109,57
	4,81
	6,57436E+11
	1211409,85
	1048100
	163309,8501

	2000-2001
	540098
	542703
	36,2
	5,78
	7,35613E+11
	1089791,284
	1057800
	31991,2842

	2001-2002
	671765
	675004
	99,6
	3,84
	1,34084E+12
	922419,5815
	1038400
	-115980,4185

	2002-2003
	1446638
	1453615
	62,7
	2
	2,35368E+12
	1428503,816
	1020000
	408503,8157

	2003-2004
	1639745
	1647654
	46
	1,36
	2,39403E+12
	1710022,229
	1013600
	696422,2286

	2004-2005
	1393278
	1399998
	24,7
	1,89
	1,73742E+12
	1296580,348
	1018900
	277680,3478

	2005-2006
	1,33
	1,34
	16,3
	3,62
	1546790
	1145770,37
	1036200
	109570,3704

	2006-2007
	1,34
	1,35
	18,01
	4,94
	1581334
	1121513,475
	1049400
	72113,47518

	2007-2008
	 
	1,41
	 
	 
	 
	 
	 
	 

	
	
	
	
	
	
	
	
	

	calculations are made base on 1 million $
	
	
	
	
	
	


Exchange rates are obtained from http://www.tcmb.gov.tr/ and other data’s are from the previous homework.

